On 28 Jan 2020, palm oil futures in Malaysia dropped by as much as 10% to Ringgit 2575/tonne (\$633.46), the biggest fall in nearly 12 years. The price of palm oils dropped by 15.6% in Jan 2020 due to the reduction of imported palm oil by India. The bearish sentiment for the material was also due to the 'slowing macroeconomics amidst the coronavirus epidemic in China'. India imported \<70,000 tonnes of Malaysian palm oil in Jan 2020, the lowest level since Apr 2011; the country imported 253,889 tonnes in Jan 2019. Palm oil exports from Malaysia were anticipated to drop by 5.2% in 1-25 Jan 2020. Imports in Feb 2020 were likely to be below 10,000 tonnes as nearly every buyer in India has shifted to Indonesia. India\'s palm oil imports from Malaysia stood at 4.4 M tonnes in 2019, with average imports of 367,459 tonnes/mo. In 2019, Indonesia exported 36.18 M tonnes of palm oil and its products including biodiesel and oleochemicals, according to the Indonesia Palm Oil Association (GAPKI). Exports grew by 4.2% from 34.71 M tonnes in 2018. Indonesia produced 47.1 M tonnes of crude palm oil and 4.6 M tonnes of palm kernel oil in 2019.
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